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OATH OR AFFIRMATION

I, Soy) (pg ( Qy) , swear (or affirm) that, to the best of

my knowledge and belief the acco panying financial statement and supporting schedules pertaining to the firm of

of a e ,yn E)e f 3 , 20 ) , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:,

Title

¥dgaapires
November17,2016

This report **contains (check all applicable boxes):
0 (a) Facing Page.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

E (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
LJ (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or foundto haveexisted sincethe date of the previousaudit

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



3:58 Pu VMM & CO INC II

02/25/15 08 80Ce Sheet
Cash Basis AS of December 31,2014

Dec 31, 14

ASSETS
Current Assets

Checking/Savings
20-SAL Clearing Dep 50,000.00
40.-SAL Money Mkt 1,702.72
50-Palmetto Bank 4,650.89

Total Checking/Savings 58,353.61

Other Current Assets
130-Due from East Broad Tr 827.48
140-Due from SAL 44,900.87
170-Due from Charles Schwab 30,893.88
180-Due from Col Tr _976.78

Total Other Current Assets 77,598.79

Total Current Assets 133.952.40
Other Assets

720-Securities 37.063.79
730-Coins 16,960,00
750-Loan to Officer 10,000.00

Total Other Assets 84,013.79

TOTALASSETS 197,966.19

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

3010-Payroll taxes due
3014-SC Unemp tax 8.90
3015-Fed Unemp tax 42.00
3016-Employer FICA wih 785.00

Total 3010-Payroll taxes due 815.90

3130-Comm NBA fil
3131-Accrued Comm Nili 10 000.00

Totat 3130-Comm NBA ill 10,000.00

3160-Due to Annual Audit 2,250.00
3170-Due to SAL 922.50

Total Other Current Liabilities 13,988AO

Total Current UebHitles 13,988.40

Total Liabilities 13,988.40

Equity
5020-Capital Stock 7,500,00
5360-Retained Earnings 255,538.43
Opening Bal Equity 0.37
Retained Earnings -93,942.85
Not income 14,881.84

Total Equity 183,977.79

TOTAL LIABILITIES& EQUITY 197,966.19

Page 1



V.M.Manning & Co.,Inc.

Financial Statements and Supplemental
Schedules Required by the

Securities and Exchange Commission

For the Year Ended December 31,2014

(With Independent Auditor's Report Theron)
and

Supplemental Report on internal Control

December 31, 2014
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OATH OR AFFIRMATION

I, † sory (fjp Qp N , swear (or affirm) that, to the best of

my lcnowledgeand belief the acco panying financial statement andsupporting schedulespertaining to the firm of

of a span })? ( 3 , 20 ) ,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:p

Title

Wdil@¾l99expires
November17,2016

This report **contains (check all applicable boxes):
R (a) Facing Page.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

20 (d) Statement of Changes in Financial Condition.
E (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

S (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
LJ (m) A copy of the SIPC Supplemental Report.
D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.l?a-5(e)(3).



Edward Richardson Jr.,GPA
15565NorthlandDr W Ste 508

Southfield,MI 48075
248-559-4514

Independent Auditor's Report

Boardof Directors
V.M. Manning & Co.,Inc.
211E.Washington Sizeet
Greenville, SC29601-2835

Report on the Financial Statements

I have audited the accompanyingstatement of financial condition of V,M.Manning & Co.,Inc. as of
December 31, 2014 and the related statements of income, changesin stockholder'sequity, changes in
liabilities to claims of general creditors, and cash flows for the year ended.These financial statements

are the responsibility of V.M. Manning & Co.,Inc. management.My responsibilityis to expressan
opinion on thesefinancial statementsbasedon my audit.

Auditor's Responsibility

I conducted this audit in accordancewith the standards of the Public Company Accounting Oversight

Board (United States). Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial staternents are free of material misstatement. An audit includes
examining, on a test basis,evidencesupporting the amountsanddisclosuresin the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
rnanagement, as well as evaluating the overall financial statement presentation.I believe that my audit
provideareasonablebasisfor myopinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of V.M. Manning & Co.,Inc. as of December 31, 2014, and results of its operations
and its cashflows to the year then endedin conformity with accountingprinciples generally accepted in
the United States.

Other Matters

The Net Capital Computation has been subjected to audit procedures performed with audit of V.M.
Manning & Co.,Inc. financial statements. The Net Capital Computation is the responsibility of V.M.
Manning & Co.,Inc.'smanagement.My audit procedures included determining whether the Net Capital

Computation reconciles to the financial statements or the underlying accounting and other records as

applicable, and petforming procedures to test the completeness and accuracy of the information
presented in the Net Capital Computation. In forming my opinion on the Net Capital Computation, I
evaluated whether the Net Capital Computation, including its form and content is presented in

conformity 17 C.FJIL §240 17a-5.In my opinion, the Net Capital Computation is fairly stated, in all

1



material respects,in relation to thefinancial statementsasawhole

Edward Richardson Jr.,CPA
Southfield, ML 48075
February 16,2015

2



3:58 PM VMM & CO INC 11

02/25/15 Balance Sheet
Cash Basis As of Decernber31,2014

Dec31, 14

ASSETS
Cunent Assets

Checking/Savings
20-SAL Clearing Dep 50,000.00
40-SAL Money Mkt 1,702,72
50-Palmetto Bank 4,650.89

Total Checking/Savings 56,353.61

Other Current Assets
130-Due from East Broad Tr 827,48

140-Due from SAL 44,900.87
170-Due from Charles Schwab 30,893.88
180-Due from Col Tr 976.76

Total Other Current Assets 77,598.79

Total Current Assets 133.952.40

Other Assets
720-Securities 37.053.79
730-Coins 16,960,00
750-Loan to Officer 10,000.00

Total Other Assets 64,013.79

TOTAL ASSETS 197,988.19

LIABILITIES & EQUITY
Liabilities

Current Liabliities
Other Current Liabnities

3010-Payroll taxes due
3014-SC Unemp tax 8.90
3015-Fed Unemp tax 42.00
3016-Employer FICA wih 765.00

Total 3010-Payroll taxes due 815.90

3130-Comm NBA ill
3131-Accrued Comm Niil 10 000.00

Totai 3130-Comm NBA Hl 10,000.00

3160-Due to Annual Audit 2,250.00
3170-Due to SAL 922,50

Total Other Current LiabRttles 13,988.40

Total Current Liabilities 13,988.40

Total Liabilities 13,988.40

Equity
5020-Capital Stock 7,500,00
5350-Retained Earnings 255,538.43
Opening Bal Equity 0.37
Retained Earnings -93,942.85
Net income 14,88184

Total Equity 183,977.79

TOTAL LIABILITIES & EQUITY 197,966.19

Page 1



2:42 PM VMM & CO INC li

Oman6 Profit & Loss
Cash Basis January through December 2014

Jan - Dec 14

income
6020-interest Earned 4.98
6021-Muni Interest 325.27
0040-Unrealized gains 5,113.48
6050-Principal bond trades 504.94
6000--Corp Bond Comm 553.40
6090-Comm Mutual Fund 19,258.55
6120-Comm OTC 7,298s22
6150-Comm Other -3,690.04
6170-Management Fees 306,163.42
6210--Olvidends 1.211.63
6220-Miscellaneous __ 3.29

Total income 336,740.56

Expense
8050-Audit Fees 4,500.00
8070-Bank Charges 28.11
8120-Communications 3,654.45

8190-Dues & Subscriptions 1,484.90
8260-Floor Brokerage Fee 15,077.46
8270-Group insurance 23,777.17
8390-income To Salesmen

8391-inside Salesmen 214,123.82

Total 8390-income To Salesmen 214,123.82

8410-insurance 4,360.98
8650-Offlee Supplies 1,052.11
8651-OfHee Expenses 575.18
8600-Payroll Taxes 16,955.91
8670-Postage 363,67
8680-Professional Fees 3,297.09
8720-Rent 16,008.00
8730-Utilities 2,677.40
8760-Regulatosy Fees 3,184.40
8810-Salaries 6,000,00
8860-Printing 104.62
8890-Taxes & License 4,567.54
8940-Travel&Entertainment 65.91
Payroll Expenses 0.00

Total Expense 321,858.72

Net income 14,881.84

Page 1



2:16 PM VMM & CO INC li
02/24/15 Statement of Cash Flows

January through December 2014

Jan - Dec 14

OPERATING ACTIVITIES
Net income 14,881.84
Adjustments to reconcile Net income
to net cash provided by operations:

130-Due from East Broad Tr -827.48
140-Due from SAL -1,146.61
170-Due from Charles Schwab -3,787.15
180-Due from Col Tr -62.51
190-Due from GilfilHn 117.07
3010-Payroll taxes due:3014-SC Unemp tax -30.47
3010--Payroll texes due:3016-Fed Unemp tax -177,67

3010-Payroit taxes due:3016-Employer FICA wth -974.80
3011-Employee FICA wth 210.15
3013-SC Tax wih 1.55
3170-Due to SAL -145.57

Net cash provided by Operating Activities 8,058.45

INVESTING ACTIVITIES
720-Securities -5.763.48
730-Coins 650.00

Not cash provided by investing Activities -5,113 48

FINANCING ACTiVITIES
5350-Retained Eamings 763.10

Net cash provided by Financing Activities 763.10

Net cash increase for period 3,708.07

Cash at beginning of period 52,645.54

Cash at end of period 56,353.61

Page 1



V. M. MANNING & CO., INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31,2014

Total
Retained Stockholder's

Common Stock Paid-in Capital Earnings Eauítv

S.hy_eelAgitato.t naas Amant AmounL Amount

Balance at Januaryl, 2014 7,500 $7,500 - - $160,833 $168,333

Net income - - - - $14,882 $14.882

Capital Transactions - - - - - -

Prior Period Adjustments __ - ___- ____- - $763 $763

Balance at December 31, 2014 lãQ0 $25_09 - - $176.478 $183.978



V.M.MANNING & CO.,INC
NOTESTOTINANCIAL STATEMENTS

December 31,2014

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by the Company and the methods of applying those principles
which rnaterially affect the determination of financial position, results of operation and cash flows
are summarizedbelow:

Organization

V.M.Manning & Co,, Inc. (the Company) was incorporated in the State of South Carolina

effective May 12,1960.The Company hasadopteda calendaryear.

Description of Business

The Comparty, located in Greenville, South Carolina, is a broker and dealer in securities
registered with the Securities and Exchange Commission ("SEC") and is a member of FINRA.
The Company operates under SEC Rule 15c3-3(k)(2)(ii), which provides that all funds and
securitiesbelonging to the Company's customersareheld by aclearing broker-dealer.

Basisof Accounting

The financial statementsof the Company have been prepared on the accrual basis of accounting
and accordingly reflect all significant receivables,payables,and other liabilities.

CashandCashEquivalents

The Company considers as cash all short-term investments with an original maturity of three
months or lessto becashequivalents.

Accounts Receivable- Recognition of BadDebt

The Corporation considers accounts receivable to be fully collectible; accordingly, no allowance
for doubtful accounts is required. If atnounts become uncollectible, they will be charged to

operationswhen that determination is made.

RevenueRecognition

Commission revenues are recorded by the Company on the settlement date reported by the
clearing firm1hrough submitted commission statements.

Depreciation is calculated using the straight line method,

See accountant's audit report
9



V.M.MANNING & CO.,INC.
NOTES TO FINANCIAL STATEMENTS

December 31,2014

.LWoßte.1MW

Income taxes are provided for the tax effects of transactions reported in the financial statements
andconsists of taxes currently due plus deferred taxes related primarily to differences between

'the basisof property and equipment for financial and income tax reporting.Deferred tax assets
and liabilities represent the future tax consequencesof those differences, which will either be
taxable or deductible when the assetsandliabilities arerecoveredor settled.Valuation allowances
are established when necessaryto reduce deferred tax assetsto the amount expected to be
realized.The Company is not aware of any uncertain tax positions in it tax return.

Nintem

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to rnake estimates and
assumptions íbat affect the reported amounts of assetsand liabilities and disclosure of contingent
assetsand liabilities at the date of the financial statements and the reported amounts of revenues

andexpensesduring the reporting period.Actual results could differ from thoseestimates,

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the
financial statementsat amount that approximate fair value andinclude cashand cashequivalents.
Fair valuesarebasedon quoted market prices andassumptions concerning the amount andtiming
of estimatedfuture cashflowsandassumeddiscount ratesreflecting varying degreesof perceived
risk.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive

Income, establishesrequirements for disclosure of Comprehensive Income that includes certain

items previously not included in the statement of income, including unrealized gains and losses
on available-for-sales securities and foreign currency translation adjustment among others.
During the year ended December 31, 2014, the Company did not have any components of
Comprehensive income to report,

Concentrations

The Company has revenue concentrations; the cornpany specializng in trades of securities for its
individual and institutional customers.The company also manages investment accounts for
individuals.

NOTE B-NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-3 of the Securities andExchangeAct of 1934,
the Company is required to maintain a minimum net capital, as defined under such provisions.
Net capital andthe relatednet capital ratio may fluctuate on a daily basis.

See accountant's audit report
10



V.M.MANNING & CO.,INC.
NOTES TO FINANCIAL STATEMENTS

December 31,2014

There were no material inadequacies in the amount reported as Net Capital in the audited
Computation of Net Capital and the broker-dealer's corresponding in audited Part IIA of the

FOCUS report required underRule 15c3-1.

NGfE C - POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possessionor control of customer's funds or securities. There
were no material inadequaciesin the proceduresfollowed in adheringto the exemptive provisions
of SEC Rule 15c-3-3(k)(2)(ii) by promptly transmitting all customer funds or securities to the

clearing broker who carries the customer accounts.

NOTE D -RELATED PARTY TRANSACTIONS

As of December 31, 2014, the Company is owed from its stockholder $10,000.00on a non-

interest bearing,unsecuredloan.The Company leasesit office spacefrom arelated party.

NOTE E - OTHER COMMITMENTS AND CONTINGENCIES

Included in the Company's clearing agreement with its clearing broker-dealer is an
indemnification clause. This clauserelates to instanceswhere the Contpany's customers fail to

settle security transactions.In the event this occurs, the Company will indemnify the clearing
broker-dealer to the extent of the net loss on the unsettled trade. At December 31, 2014,
managementof the Company hadnot beennotified by the clearing broker-dealer, nor were they
otherwise aware of any potential lossesrelating to this indemnification.

NOTE F - PROPERTY,EQUIPMENT AND LEASEHOLD IMPROVEMENTS

Property, equipment and leasehold improvements are stated at cost less accumulated depreciation.
Expenditures for maintenance and repairs are charged to expense as incurred. Depreciation is
calculated on the double declining method. The following is a summary of property, equipment
andleaseholdimprovements:

Estimated Useful Life
Automobile 5 years $ 0
Furniture and equipment 3 - 7 years 46,714
Leasehold improvements 7 years 046.714

Less- accumulateddepreciation (46,714)
Total $ 0

Depreciation expensewas $0 for the year December31,2014.

See accountant's audit report
11



V.MANNING & CO.,INC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTEG--RENT

The rent expensefor the year was $16,008.00ithe amount paid was for the lease on the office
space.

NOTEH - FAIR VALUE MEASUREMENTS

Fair value is defined as the price that would be received to sell an assetsor paid to transfer a
liability in an orderly transaction between participants at the measurementdate (i.e.,an exit
price). The guidance includes a fair value hierarchy that prioritizes the inputs to valuation
techniques used to measure fair value.The hierarchy gives the highest priority to unadjusted

quoted prices in active markets for identical assets andliabilities (Level 1)and the lowest priority
To unobservable inputs (Level 3). The three levels of the fair value hierarchy are described
below:

Level 1 - Quoted, active market prices for identical assetsor liabilities. Level 1 also
inelades U.S.Treasury andfederal agencysecuritiesandfederal agencymortgage-backed

secutaties,which aretraded by dealersof brokersin active markets.Valuations are
obtained from readily available pricing sources for raarket transactions involving
identical assets or liabilities. The Company did have any Level I assets..

Level 2 - Observable inputs other than Level L, suchas quoted market prices for similar
assetsor liabilities, quoted for identical or similar assetsin inactive markets,andmodel
derived valuations in which all significant inputs are observable in active markets.The
Company did not have any Level 2 assetsor liabilities.

Level 3 - Valuation techniquesin which oneor more significant inputs are observable in
the marketable.The cornpanydid not have any Level 3 assets or liabilities.

Level 1 Level 2 Level 3 Total

Money Market 5 - $ - $ $ -
SecuritiesOwned
Coins Owned .... Jág2 ].£9 Q

| Total L _-A LJMéa| L--a I L JMA

Seeaccountant's audit report
12



V.M.MANNING & CO.,INC.
NOTE8 TO FINANCIAL STATEMENTS

December 31,2014

Fair valuesof assetsmeasuredon arecurring basis at December 31,2014are asfollows:

Rair value at Reportin gDate Using
Fair Value Quoted Price in

Active markets for
Identical Assets
(Level 1)

December 31,2014
Money Market $ - $ -
Marketable Securities

ins ]629% J_dan
Total £__1£1 L _16.960

Fair valuesfor short-term investmentsand long-term investments are determined by reference to
quoted market prices and other relevant information generated by market transactions. The
income reported from these investments was: interest, $4.98, and dividends, $1,21 L63.

The carrying amounts reflected in the balance sheet for cash, money market funds, and
marketable securities approximate the respective fair values due to the short maturities of those
instruments. Available-for-sale marketable securities are recorded at fair value in the balance
sheet.A comparisonof the carrying value of thosefmancial instrumentsis as follows:

Fair value at ReportiatDate Using
Carrying Value Fair Value

December 31, 2014
Money Market $ - $
Marketable Securities
Coins ).69f9 JM6_Q

Total L--JA9hA L--M,2d

Cost andfair value of snoneymarket fundsand marketablesecuritiesat December 31,2014 areas
follows:

Gross Gross

Amortised Unrealized Unrealized

Cet Gain Losses Fair Value

Held to Matatity:
Marketable Securities ( - c 0.00
Coins _ 2 785 00_ 4 825.00__ 650.00 29 0JLD

Totals L1%JMAQ AE09 [§9-00 $ _JJi,910AQ

Seeaccountant's audit report
13



V.M.MANNING & CO.,INC.
NOTES TO FINANCIAL STATEMENTS

December 31,2014

The fair value of snoney market funds and market securitieshave beenmeasuredon a recurring
basis using Level I inputs, which are based on unadjustedquoted market prices within active
markets.There have beenno changesinvaluation techniquesandrelated inputs.

NOTE I - PRIOR PERIOD ADJUSTMENTS

Prior period adjustmentsyvere made to correct errors made in prior years; the corrections did
impact the correct year net income,

NOTE J - SIPCRECONCILIATION

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which
includes proceduresrelated to the broker-dealers SIPC annual general assessmentreconciliation
or exclusion-from-membership forms. In circumstances where the broker-dealer reports
$500,000 or less in gross revenues, they are not required to file the supplemental SIPC report.
The Company is exempt from filing the supplemental report under SEA Rule 17a-5(e)(4) because
it is reporting less than $500,000 in grossrevenue.

NOTEK - SUBSEQUENTEVENT

The Company hasevaluated events subsequentto the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through
February 16,2015,which is the date the financial statement were available to be issued. Based
upon this review, the Company has determined that there were no events which took place that
would havea material impact on its financial statements.

Seeaccountant's audit report
14



Supplementary

Pursuant to rate 17a-5 of the

Securities and Exchange Act of 3934

As of and for the Year Ended December 31,2814

Seeaccountantsaudit report
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V.M.Manning.& Co.,Inc.
Supplemental SchedulesRequired by Rule 17a-5
As of and for the year ended December 31,2014

Computation of Net Capital

Total Stockholder's equity: $ 183,978.00

Nonallowable assets:

PrepaidExpenses 0.00
Investments 26,960.00
Fixed Assets 0.00
Accounts receivable - other 31698.00 __(2618_AO)

Other Charges
Other 0.00
Haircuts 5,592.00
Undue Concentration ___(LO0 (5,592.00)

Net allowable capital $ 118,728.00

Computation of Basic Net Canital Reeuirement

Minimum net capital required asa percentageof aggregateindebtedness $____(måg,

Minimum dollar net capital requirementof reporting broker or dealer $__10MAQ

Net capital requirement $__,10.000.00

Excess net capital $__(€2(§,%

Computation of Aaprenate Indebtedness

Total Aggregate ladebtedness _$__ERMAQ

Percentage of aggregateindebtednessto net capital 11.78%

Reconciliation of the Computation of Net Capital Under Rule 15e3-1

Computation of Net Capital reported on FOCUS ITAas of December31,2014 $ 117,965.00
Adjustments:

Changein Equity (Adjustments) 763.00
Changein Non-Allowable Assets (0.00)
Changein Haircuts (0.00)
Change in Undue Concentration (0.00)
Changein Other Haircuts 0.00

NCC per Audit 118,728.00
Reconciled Difference $___(Mg)

Seeaccountant'saudit report
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V.M.Manning& Co,Inc.
Supplemental Schedules Required by Rule 17a-5

As of and for the year endedDecember 31,2014

Exemptive Provisions Rule 15e3-3

The Company is exempt from Rule 15c3-3 becauseall customer transactions are clearedthrough
another broker-dealeron a fully disclosedbasis.The Company is exempt from Rule ISc3-3

pursuant to (k)(2)(ii). The name ofthe clearing firm is Sterne Agee Leach.

Statement of Changes in Liabilities Subordinated to the Claimsof GeneralCreditors

Balance of suchclaims at January 1,2014 $ -

Additions

Reductions

Balanceof such claims at December31, 2014

Seeaccountant's audit report
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REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31,2014

Seeaccountant's audit report
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$

Edward Richardson,Jr.,CPA
15565Northland Suite 508West

Southfield, MI. 48075

February 16,2015

Board of Directors

V. M, Manning & Co.,Inc.
211E.Washington Street
Suite B
Greenville, SC29601-2835

1have reviewed rnanagement'sstatements,included in the accompanying Representation Letter

of Exemptions in which (1) V. M. Manning & Co.,Inc. identified the following provisions of 17
C.F.R.§ 15c3-3(k) under which V. M. Manning & Co.,Inc. claimed an exemption from 17
C.F.R.§15c3-3(k)(2)(ii), and (2) V.M.Manning & Co.,Inc, stated that V. M.Manning & Co.,
Inc. met the identified exemption provisions throughout the most recent fiscal year without
exception. V, M. Manning & Co.,Inc.'sroanagement is responsible for compliance with the
exemption provisions andits statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
proceduresto obtain evidenceabout V.M.Manning & Co., Inc. compliance with the exemption
provisions. A review is substantially less in scope that an examination, the objective of which is
the expressionof an opinion onmanagement'sstatements, Accordingly, I do not express suchan
opinion.

Based on my review, Pm not aware of any material modifications that should be made to
management's statementsreferred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 1503-3 under the Securities
ExchangeAct of 1934.

Edward Richardson,Jr.,CPA

Seeaccountant's auditreport
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P.O.Box 10384

. M A N N 1N G & C O ., 1N C - 2H East %shingon Stree Sain BGreenwlle.Stath Ctirolina 2960A0389

Investmeat Securities Since 19i6

February 16, 20i5

Edward Richardson, Jr. CPA
15565 Northhnd Drive
Suite 508 West

Southfield. MI 48075

KlanematLSmentaale.MellatQini.LatJ:lldLeeeiM20B

Dear Mr. Richardson Jr..

Please be ads ised that V. M. Manning & Co, lac. has complied with Lxemption Rule

15es3 (k) (2) (ii). for the period of January 1. 2014 through December 31, 2014. V. M.
Manning & Co.. htc. did not hold customer securities or funds at any dme during this
period and does business on a limited basis (publicly registered nonerades REITE and
oil & gas partnerships) V. M. Manning & Co., Inc. s past business has been of similar

nature and has complied to this exernption since its inception. (dateL

Nelson B. Arrington, flL the president of V. M. Manning & Co. Inc. has made avalable
to Edward Richardson al records and information including all communications from
regulatory agencies received through the date of this review December 3L 2014.

Nelson it Arrington. Jr has been responsible for compliance with the exemption
pros ision throughout the fiscal year, Also, there were not any know events or other
factors that might baye affected V, M. Manning & Co.. Inc. s compliance with this
exemption,

if you wouki like addiuanal information or have any questions, feel free to call me
direedy at (864) 232-823L

Very truly yours,

V. M annog & Co inc.

Nelson 11 Arrington W
President

Telephone (864) 232-R '


